’ ém,‘
(& \!‘ H
\Fase

2020F3 A4 SEIMFHAREIEE (AXREXE] (GEH)
202042 B5H
LEss HERAE—ILT 4 oI %Kt LSS ®
a— &S 9045 URL https://www. keihan-holdings. co. ip
REE (&B4a) ARERISRHTE (E®)BHL B%
BEERERE BEA) RBEHREE BEHNE (KR%)HE g TEL 06-6944-2527
mEHHEEREFER 2020€2R128 LB TFER —
My HREHERBAEMERDEE . &
MR E SRR BE D B E :
(EFAXHHET)
1. 202043 A #ASE 3R B D EHE 45 (201944 B 1H ~2019512831R)
() EERERE (RED (%FRRIE. HH 4 [ o A e )
e BEFIZ EEFIZ oL
BAH % BAH % BAH % BAH %
202043 A #A5E3m 1 246, 932 8.9 31,437 23.6 30, 690 25.2 21,242 34.5
20194E3 A HA 55 30u £ 48 226, 665 1.6 25, 431 3.8 24,517 5.3 15,790 | A13.3

GE) aiEFEE 202043 A #i5E3m F A

22, 651H7F (56.2%)

201943 A HASE3E+ 1A

14, 500873 (A28.89%)

3 ’Eg?Eﬁ(’ Wit
kY m AR | eI ST
M & M &
202043 A HASE 3L - 1] 198.18 198.13
201943 A HASE 30444 147.32 147.29
(2) AR BOR
EHE A BERALE
BAHA BAHA %
202043 A HASE 3L - 1] 730,124 257, 593 34.7
2019F3 A HA 131,750 238, 695 32.1
(BE)BCEX 2020F3AHAFIMFH 253, 465HAMA 20194F3AHA 235 136BGH
2. BUDKR
EHELS
BImEHE | BmEhE | BImEmE Es &
M & M & M & M & M &
20194 3R #A - 17.50 - 17.50 35. 00
2020 3R #A — 17.50 -
202053 A HA (P 48) 17.50 35.00
(DEECARENTVARETF BN >DBEDER : K
3. 20203 HDEREEETE (20194818 ~2020€3A318)
(9oFRRIT, HATHEREE)
PN —= sl
i I e IO o' I T
B7AH % BAHA % B7AH % BAHA % M &
EHA 325,000 | AO0.4 34, 300 1.7 33,100 3.1 23, 000 1.1 214.58

(DEERCARSATVSIRETENCDBEDRE : &




X FEER

M Hm+PEERFABICE TP EECFRANEY ERERDEEZH SHEFRANES) - &

Q) mEHRERFABEROERIHFEORIFNEDER : £

Q) REAHDERE - RFFT LOREYDERE - PIEﬁiE—\
D SHEEZOREICHES EFAHOESE :
@ DUNDOSIHAHDEER ﬂ
@ LHEORBBYNZEE i
@ BEBRT i
M) BITERAH (EEwkK)
D MERTFHAMBESHXEED) 202043 #A30 i 113,182, 703%k | 201943 A #A 113, 182, 703#k
@ #HxECHAHK 202043 A £330 5,996, 080%k | 201943 A #A 5,994, 904#k
® HhFiglH (LR 202043 A #A30 | 107,188, 053#%k | 2019438 £330 i 107, 190, 9364k

¥ EFHAREREFARRHEIRIEZTZAOEFHALE 2 —DORRINTT

X FETEOBEUIGHAICET SHHA. TOMFLER

(FFRICET 2BRFITOVTO THEER)

AERCRBBSINTUVIEBERBE LG EOITRICET FRABE. BUABEAFLTVI2FEREVEENTHS LHMT 5 —EDRMHRICED

nwTtsY.
ERS
EETHEOIREGSE

ZTOERELHELTHRTIBEDLDOTREHY FEA, Fi=.

HERUEEFEOCHAICYE- > TOEEBFELZEITOVTIE,

]O)EFEEFTELEOFRFRFRICEAT 5B £TBI LT,

(MHEPMREHERAEHDOAFHE)
20204F3 A 44553+ 4

REMREN) FXRB, SV THA FMBET DL EHIT, et THRLTEYVET,

EROEBELEFIHRAGERICEYRECRLGHTRMENHY F

BMEEHIR—T T HOPHREICET 5 EMEHE




OWRFT&EEO B Ik

1. % Py \:‘ﬁ;ﬁ‘ﬁﬁ%%b: E‘gj—é Hﬂiﬁ‘l\iél‘j‘l\jﬁz%& .......................
( 1 ) ﬁﬁ&%ﬁb:&ﬁj—é%ﬁ% ................................
(2) Ej&%?ﬁb:@j*é%ﬁé% ................................

(3) HFEHER T ORI RICE T 23

O DU HIHAE B TR 35 T ORTE AR TESE cvveereeeeereneeneens
(1) VUNHAHRE R HAFE < vveeereemnreenneenineans

9045 2020 3 3

(2) DU SR HE 2 2B 2 R MU b B RE AFE 2 B o vvveeeree et ettt

(lmﬂé%@ﬁ?ﬁﬁg«l—%%) .............................
(E¥%@%@*E*|J§§+%%) .......................
(3) VU PHAEAE M B sh 2R3 A GRS -
(LD RHRIC BT D IERD) oo

(KR EE A D AHEIT 2 L UNIEEN B o o BE A DTETR) oveverseoseosmossassasete et

W W NN

O 0 0 =N O O



1.

9045 2020 3 3

2 DU IR R B D B PR TR

(1) FEE RGBT 2P

W 3 PR RFHIREIC X £ LCiE, S —7Tid, SHEITHR 0 BIBN 2E EIRB 21T > TEBEO
M EIZ D FE LIRS, E2EIEE13246, 9325 UM (RTERIHIEE20, 267H M. 8.9%H9) . & 3FIERIL31, 4375 M
(AR [FHIEE6, 0055 B, 23.6%H) L7e0 | ZhC s #EAMELRE 2 I8 L 7o R EFI2% 1330, 690 5 H M (RiT4ARFRIH L
6, 1721 T, 25.2%H8) L7220 F L7, X510, TAUCKRHEIS 2 L. AR K O SRk £ IR B4 2
IR 5 A B U 7o Bl ik IR B 3 2 PU BRI 251321, 242/ 5 & . AR b L-C5, 451 5 5 M
(34.5%) DR L/ LT,

T AV MNO¥ERIT, ROLEBYTHY ET,

OiE k¥

BREFEICBEE LR, BEREREEMRICBW T, mifEREIO BARREIC X 5 KB bt RS i L
721ED>, FIHE 9 A ORBRBRO X A YEIZ L W EHAZ LK Lic (VI T A h—) KO 154 F—] FIEHEGH
ICHERBW = LE LT,

INHORER, EREEROEEIEEI72, 6745 T M & AIERBIC R L CL617TEH M (2.3%) OBIL L 72
D, EFERIZEIELIL 630F T &, RMERIBNCHE: LT, 700H S (17.1%) O E 20 £ L7,

OFEEE
FHFEREEICBEELTUL, THREr—XZ vy RO TMEMEZRTEVCLE L, £/o, v v a T
. T - mEWMLOT o AETER) RS v KXY U —) 22 EoEiiiE st o BEEDS BEERICHER W LE Lz,
FHEEHECBEE L L, AEESEEICEE LN ES LiziEs, RS 3Einmh4 R L, BEF
DEECNLOBERN FICEDE L,
INHORER., REIEESMROEFEINLEIL84, 246 FH T M &, BHERMICIE L T14, 696 H U (21. 1%) DO¥IL &
720 EFEFIERIT14, 5005 M & RIERBNCHEE L T4, 364 0 (43.1%) OHZE L 720 F LT,

ONsEES

ARTERVA N7 VEIZBOTHTERBRFHEEICHIE LIDEHORER b T2 00, HEIFXICBNTA N
U R LEBMFRICHEB N LE L, o, BilEfSEHEEICA—7 v L TERR 5RO TOb,
7= b Lo A ESEWNZLE LK,

INHORER, FRBESROEENLEET5, 372EH T M &, AFERBNIZEE LT, 085F A (1.5%) DO & 72
D, EENZEIF2, 842 AM &, BHERISNCHE L Co21EFM (22.5%) DML LT,

DLyy— - R¥E

AT NVEEIIEEE L OL, EBUELSS KK TN OB LR EOFBERH 72 b DD, AEfESFHERE
\ZBAZE L7z [THE THOUSAND KYOTO (¥ « 7> K Faw b) | 2EOHIENBEIUCHFS L1Eh, £FRT B
WO e B REI 2R L, EVRAFESLENI D D OBIEEEDOBEART X DR o 1m) L & OISR 71 05
izgdE L,

INHORERE, LUy — « B RESKROEZENIF27, 208E T &, AR i L T4, 1695 M
(18.1%) OHIL L 72 b | EHERIZRIX3, 127H WM & FHERBNC R LT301H M (10. 7%) O EL
72

®F oo

ZTOMOEEIZIE E L TE, 201912H 9 H, FHP - WEMRINICIERMHRICHET D74 7 A Z AL
[BIOSTYLE (EARZ A V) | B4R TAH 7T v 7w gk T600D NATURE STATION (v K A F v — AF—
vay) | BERELEZ S, BREFRZ A VBRI WE LE LT,

INHORR, TOMOFEELKROEENLET2, 1I3HEHM &, AFFERENCHE LCTI3E M (51.0%) OB &
20 F L7, BAZECE BN S LYy EEEKITAAE TM & BHERNC R L T399H HH D/ &
B ELR,



9045 2020 3 3

(2) WMBCkfEICRIT 2R

W 3 T HE RS IR R OME PEIL, B R Oy R E A MRS ML b O 0, T L O TE 4
NI LizZ Lok, B s R 51,625 E M (0.2%) L, 730, 124E M &720 £ L=,

Az o2 F LR, BATAENRD LiziEh, THERER EOTIWITHEVRIEN D LIz &7 ik
0. ATERESFHEE RN 520,523H M (4.2%) WL, 472,531H M &0 £ Lz,

FEPEICHOZTELTE, FIREIARENEIM L7 &8Ik Y, AiEASHEERND18,897TH T (7.9%)
L., 257,593 M E7e0 £ L7,

(3) EFEZER TR E Rk PRIHHRICEE 2]

B OEREER T X E LTL, AiRIAEEE (20194511H 6 H) NHETIEIH D /A,



2. DU B R O L A VD
(1) VU= B i e e

9045 2020 3 3

(AL A M)
TS 2 B MEF 3 DU R F
(2019423 H31H) (20194E12H31 1)
BFEDTR
VBN P
Bl K ONAA: 21, 385 23, 379
ZHCFRE K O TE 4 31, 189 23, 362
F AL 809 800
AR 5E -3 % O 112,710 113,492
P i 1,813 2,097
Z D 12, 440 12, 602
EEEI5 24 A267 A319
TRENE PE A G 180, 080 175, 415
[ & pE
HEE & & e
W) Je ORESLY  (WigE) 207, 375 211, 987
FEWCEE B K OGNSR B (MigR) 17, 686 16, 944
+- 218, 789 220, 258
TEFAR I & 19, 272 15, 333
Z DAt GhiEE) 10, 397 9,952
B EEEEAT 473,522 474,475
JEFE [ 7 E 9,210 8, 792
G = Do i
B iaE SR 45, 362 48, 281
EWRf& 539 437
FRGERL G 9, 904 9,233
IRIEAR AT IR B & 1,072 1,127
Z DA, 12, 331 12, 561
5] Y 4 A272 A 199
&z oMo gESF 68, 937 71, 441
[ e E AR 551, 669 554, 709
EEAF 731, 750 730, 124




9045 2020 3 3

(B2 : B M)
AR S AR WM 3 MU A SR
(20194F- 3 A31H) (20194F12H 31 H)
EE D
B A fE
XTI OB #h4 11, 544 12, 694
SN 96, 076 96, 773
VENER T E DR 10, 045 42
FRININ T 5, 505 3,028
A4 8, 439 7,135
E 55 Y4 2,867 1,931
P rh AR R KB Y & 634 671
Z DA, 43, 196 37,613
mEVAE A 178, 310 159, 891
& e A
PR 90, 059 100, 024
EWEA & 138, 164 125, 908
BRI A 442 379
HRIERL A E 9,110 9, 669
TIREAM 2R 5 R4 A fE 33, 047 33, 047
1 BRI 57 51 24 4 297 228
IBRRAGATIC IR D AR 18, 360 18, 590
Z DAt 25, 262 24, 791
EEAEET 314, 744 312, 640
AEAF 493, 055 472, 531
HEE PE DI
FREEAR
BARE 51, 466 51, 466
BARR A4 28, 789 28, 789
ST 434 134, 559 152, 046
H ok A21, 626 A21, 635
HREEAREGF 193, 189 210, 667
Z OO EER IS R A
Z Ot A fMAES: R 2248 42 8,191 8, 768
i AT AL 22 AR A 36, 373 36, 376
2R R E A20 24
IBBRAG AT IR D HEE AR A2, 597 A2,371
Z OO EFEFIIE A REA R 41, 946 42,798
R T HRIME 75 110
FEZBORE Ry 3,484 4,016
WA EAFE 238, 695 257, 593
BUEME ESRT 731, 750 730, 124




(2) PU-Hs R A 0 T8 R OV DU - s AR A 4 0

(PSR AR 75 )
(575 3 VU= JA R0 D)

9045 2020 3 3

(B2 /M)

H R
(ZE S ¢
RS A e OV bR
k5 # J OV— i B
HEHRAF
ML
(=8 ZINE
S HUHL B
S HUAL 2 4
HELA
HHEIMIE A
SN A
KALFILE.
FHOEIC LD BEHE
HeSCHH
HENER AR
REH 4
LR ERIE S
S B 1 4
PG A RE SR 58 A4
THEAHGEZ A
HHBh &
I B PE ST AN
Z DA
FenlFIEE A FE
SSRIESES
I P FEAfE 1R
IiE] 7 PERR AR
EEEESPS
KEICKDHEE
BB A hRESR e HIHE
FrallE LA F
For 4 S AR AT L - A 4%
BB (ERBUL O 6L
BB
EABERE
00 = S 4
FESBURR N7 89~ 2 DU =R 4
BAAREIDIR IR 2 D= iR

RS 3 DU HEAs AEH IR 455 3 PO s 5 5 I

(H 20184 H1H (H 201944 A 1 H
= 2018%12A31H) £ 2019412H31H)

226, 665 246, 932

170, 689 182, 891

30, 544 32, 604

201, 233 215, 495

25, 431 31,437

42 41

874 944

775 700

1,692 1, 686

1,813 1, 668

68 108

724 656

2, 606 2,433

24,517 30, 690

132 1,093

479 827

16 507

378 385

93 11

7 6

1,107 2,831

35 930

966 344

6 38

555 -

6 R

1,570 1,313

24, 053 32, 208

7,084 9, 582

734 846

7,819 10, 428

16, 234 21,779

443 537

15, 790 21, 242




9045 2020 3 3

(DY =30 B AR A R R
(575 3 VU= 1S JA R0 D)

(BA7 - B A M)
RS 3 DU HhEAs AEH IR 455 3 PO s 3 5 IR
(B 2018%FE4H1H (B 20194E4 H1H
= 2018%12A31H) T 20194E12H31H)
DU 2= B 2% 16, 234 21,779
Z OO TIFERILE
& Dt A AL A A AR Al, 724 599
JRIRAG AR 2 A A23 226
Ry vEE At A H 4 AH 2 48 13 45
Z OO FERRE G E A1, 734 871
IO = H AL FER 4% 14, 500 22, 651
(NFR)
BIESAHR TR 2 MU ER 2R 14, 084 22, 091
FEEIRE F 2R 2 0 e iR 2 415 559



(3) PUM-HdRE MBS RE 2RI B9 % RS
(toe £ 3 D FiTHE L2 B4 % 1ERD)
HUREHIIH Y A,

BREBAROEBICE LWVEBN S - 12 5AO7ER)

HUREHIIH Y A,

9045 2020 3



